ACB: Board Resolution 
On 02 Mar 2020, Asia Commercial Joint Stock Bank announced the Resolution No. 644/ TCQD - HDQT. 20 of Board of Directors on implementation of plan to sell treasury shares, distribute to Trade Union to use as bonus shares for the Bank’s employees as follows:
Article 1: Board of Directors approves the plan to sell treasury shares, distribute to Trade Union to use as bonus shares for the Bank’s employees according to reward regulation, distribute shares to employees of Asia Commercial Joint Stock Bank system (ESOP) and plan to use proceeds as follows:
1. Plan to sell treasury shares
· Sell entire 6,222,000 treasury shares, purchased with the source of bonus and welfare fund, distribute to Trade Union of ACB to use as bonus shares for the Bank’s employees. The Trade Union of ACB is responsible for distributing shares to employees according to decision of ACB;
· Par value: VND 10,000 per share

· Selling share: VND 16,072 per share

· Total value of treasury shares sold according to par value: VND 62,220,000,000

· Total value of share transaction according to selling price: VND 100 billion

· Transaction method: transfer ownership right through the Vietnam Securities Depository;

· Transaction time (expected): in the 1st quarter of 2020; after obtaining approval from competent state management agencies:
· In the 1st quarter of 2020: implement the transaction on sale of treasury shares, distribute 6,222,000 shares to Trade Union;

· In the 1st quarter of 2020: implement distributing bonus shares to the employees from the Trade Union (the first turn): 2 million shares 

· Time to distribute number of remaining shares: according to decision of Board of Directors of ACB and the agency authorized by Board of Directors 

· Securities company is appointed as the agent implementing the transaction on sale of treasury shares: ACB Securities Company Limited
2. Plan to use proceeds:

Proceeds from sale of treasury shares will be used to increase the capital for business activities

3. Authorize Personnel Committee/ Standing staff of Personnel Committee to approve the list of the employees receiving bonus shares and shares distributed
Article 2: This Board Decision takes effect from the date of signature and replaces the following decisions:
· Board Decision No. 1496/ TCQD - HDQT. 19 dated 09 May 2019 on planning for the offer of treasury shares for bonus shares, distribution for employees of Asia Commercial Joint Stock Bank in 2019;

· Board Decision No. 3536/ TCQD - HDQT. 19 dated 14 Oct 2019 on change in offer time of the offer of treasury shares for bonus shares, distribution for employees of Asia Commercial Joint Stock Bank in 2019.

Article 3: Board of Directors, General Manager and related units and related individuals in the Asia Commercial Joint Stock Bank system are responsible for the implementation of this Board Decision
